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Compensation Act Declared
Constitutional by Supreme Court!
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Make Your Reservations Early

for your

Christmas Vacation

at the famous

VOLCANO
HOUSE

Mauna Kea sails on Wednesdays and Saturdays.

Inter-Island Steam Navigation Co., Ltd.

Christmas Gift Money

—to the extent of thousands of dollars is being distrib-
uted this week by us to members of our 1917 CHRIST-
MAS SAVINGS CLUB.

- This is money they have saved, in small amounts,
all through the year, for the specific purpose of making
easier the financial burden of Christmas buying. And
to it we add interest at the rate of 4 per cent. We are
giving thon\md you an opportunity to do the same
thing again next year, by starting a new club on Jan-
uary 7, 1018, It costs nothing to join. Call or write
for further information.
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to let us make up that

Christmas Suit

We've some beautiful new patterns in medium
weight fabrics—just the thing for Hawaiian holi-
days.

Let us show you what we have done for fastidious
men—what we can do for you.

W. W. AHANA & CO.

Custom Tailors

ICOMMERCIAL NEWS

SUGAR MAILED
OUT SHORTAGE
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B. €'.. and the
ifi.'r';‘f Britain., und
from Australi through
this city and Vallejo for Great
{@ain’ are other traffic high light
| railroad and steamship eircles

Over a hundred and fifty carloads
of Australian flour through San
dro is now being expedited by
ral'lrogds for an Atlantic connection
with Basitish steamers

A cargo of wheat a month from
‘Auqtr'\ila is now scheduled to reach
Vallejo, where it will be quickly con-
verted into a hundred and fifty
loads of flour for Enrland and
European allies.

In shipping efrcles one of the big
events was the recent departure from
Vancouver via the
England of a wheat-laden
British steamer. The cargo
of 100,004 tons of wheat.

RUSOIAN BOND
QUIETLY BOUGHT

(By TiCK R. TAPE)

l.oca] investors hoiding Imperial
Russian Dbonds are commencing to
quake with dread, for Russian bonds
have reached a new low level. The
latest New York quotation received by
a local trust company on Russian in-
ternals is $90.50. As more than two
million rubles worth of Russian bonds
are held by investors in this city it
will be of interest to them to know
that a great deal of quiet buving of
these bonds is going on now. One
local trust company has had a stack
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moment the bonds sank below the
$100 mark and these are now being ex-
ecuted,

The reason for the drop is the fact
that the Bolshevikis, now holding the
upper hand in Petrograd, recently is-
sued g statement repudiating the na-
tional debts. The moment a govern-
ment of any kind repudiates a na-
tional debt it not only makes enemies
of the men without jts
holding its securities,
enemies of the men within the coun-
try who are financially interested.

Thig action on the part of the BRol-
shevikis will stir up the many slow-
going Russian investors and capital-
ists who hold their country's bonds,
and undoubtedly will resnit in the
ousting of the Bolsheviki from power.
Indications are that the Bolshevikis
will not last longer than four or five
weeks and may even lose seat before
that time. This party has not been
able to get control of the gold reserve
in Russia and without gold it wif! soon
drop into the past.

Whether the new government thrt
comes will cancel the Bolsheviki ac-
tion or not is a questioh. but the an-
gwer will probably be that anv new
government that comes in' 'will] win
its power with the help of the finan-
cial men and the men interested in
seeing that the country’'s finances #re
restored to a sound basis. ['ndoubt-
edly the moment a new government
gees in Russian internals will rise
from their present low level.

—_————

Every crossing on the Mexican hord- |
er is being guarded by American
troops gnd machine gun detachments.
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Honolulv Stoc* Exchanne

Thursday, Dec. 13.

VEAFANTIIE .
| Alexander & Baldwin

. | C. Brewer & Co. ..

KiJIs A

‘ Plantation Co.
Haiku Sugar Co.

Co.

| Hawn. Com. & Sugar Co

. Hawaiian Sugar Co.

| Honokaa Sugar Co.
Honomu Sugar Co.

.- Hutchinson Sugar Plani..

| Kahuku Plantation Co. ..
| Kekaha Sugar Co. ......
 Kolca Sugar Co. ........
McBryde Sugar Co., Ltd
Oahu Sugar Co.
Olaa Sugar Co., Ltd
Onomea Sugar Co.
“aa bhau sugar Plant. T
Pacific Sugar Mill
Paia Pla:.ation Co. .....
| Erpeeker Sugar =3
'Pioneer Mill Co. :
San Carlos Milling Co. ..
Waialua Agr. Co.
Wailuku Sugar Co. .....
MIBLELL «~E0OULId—
Endau Developing Co. ...
1st Is. Assess. 7 pc, Pd.
2nd lssue Paid-up .
Haiku Fruit & Pack., Pfd
Haiku Fruit & Pack. Com .....
Hawaii Con. Ry. 7 pc. A
Hawaii Con. Ry. 6 pc. B
Hawaii Con. Ry. Com...
| hawaiian E'ectrec Ce. .
| Hawaiian Pineapple Co. .
Hon, Brew. & Malt. Co..
Honolulu Gas Co,, Ltd. ...
Hon. R. T. & L. Co
Inter Island 8. N, Co. . .
Mutual Telephone Co. ..
Oahu Railway & L. Co. ..
Pahang Rubber Co
Selama-Dindings Plant. ..
Selama-Dingings, 70 pc.)
Tanjong Olok Rubber Co. .....
BUNLSE—
Beach Walk Imp. Dist...
Hamakua Ditch Co. -
Hawaii Con. Ry. 5 pc...
Hawaiian Irr. Co., 6s...
Haw. Ter 4 pg. Refund
Haw. Terr’'l 4 pc. Pus imp ...
I'aw. Terr, Pub. Imp. 4 pc ...
Hrw, Terr't 3 3 pec..
Honokaa Sugar Co., 6 pc.
Hilo Gas Co., Ltd., 6 pz..
Horoluiu Gae Co,, Lin, 58 .
Kaual Ry. Co.. 6s .
Manoa Imp. Dist. 5'> pc.
wewi yde Sugar Co., Us..
Mutual Telephone 5s
Oahu R. & L. Co, 5 pc..
Oahu Sugar Co., 6 pc..
Olaa Sugar Co., 6 pc
Pacific Guano & Fer. Co.
Pacific Sugar Mill Co., 68 100
S8an Carlos Milling Co..

Between Boards: Sales:
15, 14 Walalua, 22.25;
29.25: 15 H. C. & S., 40.

Session Sales:

5.92 cents, or $118.40 per ton.
L
UNLISTED SECUHKITIES.

Thursday, Dec. 13.
Bid Asked
OlL—
Honolulu Cen. Qil....
MINING—
| Engels Copper Mining 4.50
Mineral Products Co.. .10
Mountain King Mining
| Montana Bingham Co.
|Madera Mining Co.
| Saies: 350 Hon. Onl
_dera, o 32

Sugar . 920ts

Henry Waternnuaef Trust Co..
Ltd. |

Members Honclulu Steck
Exchange
Fort and Merchant Streets
Telephona 131

'PORTO RICAN SUGAR
' CROP GAINS SLIGHTLY

SAN JUAN, Porto Im 0.—A slight in-
crease in the total production of sugar |
for Porfo Rico for the 1916-1917 season
over fizures previously published
shown by the detailed figures just
mued by the insular government.

Includes Small Mills

According to these statistics the isl-
and produced 503.081 tons of sugar,
{as against 502,198 tons reported in Au-
| gust by the m:gar Producers’ Associ-
tation This i8 an increase of (83
| tons, coming chiefly from twenty-two
'smm mills in the island which were

"not reported by the Sugar Producers’
| Association, and the largest one of
| which produced 230 toms. Most of
J!hfs other twentyv-one centrals newly
lrptorded in the statement issued by

the insular government produced less
| than fifty tons of sugar.

There are comparatively few differ-
| ences in the production figures of the
| most important centrils of thie island
}1~ reported by the Sugar Producers'

Association and the government. -
l Facts About Sugar
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5 Hawn. Pines, 41.50.

Latest sugar quotation: 96 deg. test,
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FOR BELT ROAD

tite work of constructing
£ue oy 1sland belt road is to be con
tinued the (itizens of Oshu gast
' the rescue bv npurchasing
g2o0.0up worth of Territory of Hawall
3 per vent bonds, said a letter read
to the board of supervisors last nignt
from ¢ J. McCarthy, territorial treas
zrer. The board decided to urge the
citizens to try and carry out the plan
suggested by Mr. McCarthy is raisinz
funds to continue the work. The let-
ter from the treasurer [ollows:

“The total appropriation for th”»
road 1= §500070, apd it would be good
business to let the Job in one contract, |
11 possible.

“From the proceeds nf bonds rold
to date it would not be pessible to
ole of this amount at pres-

1¢ the
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e
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ent

“In Jraling with the t< in the
cther counties governed by 218,
the programn has been to have the peo-
ple in those counties who are direct:

© interested in the projects, 1o pur-

¢hase sufficient bonds to carry on the
work, they stipulating in their offer
te. purchase bonds that the proceeds
shiall be used for the specific item

“7he governor has already stated
that whenever bonds are purchased
with this request, the money will be
sn allotted.

"Now in connection with your par-
ticular item, | beg to make the follow-
ing proposal. whieh proposal has re
reived the approval of Governor Pink-
ham this morning: If the board of su-
pervisors of the city and county ol

Y »
jroes

act

Honolulu can  procure the sale of
$250.000 Territory of [Hawail 4 per
cent publie improvement bonds, ser:
les 1917, at 93,04 and accrued interes.
from Augnst 1, 1917, to date of deliv-
orv, the governor will set sfde from
tlve loan fund for the construction of
the Konolaupolko road, the sum of
Lo00.000 "

BUILDING SLUMPS
ALL OVER STATES

|
Builders and others interested 1in,

Honolulu should not
fee]l unnecessarily depressed over the|
building record for this city dur-I
the last two months, for, accord-
to Bradstreet's review, building

low
ing
ing

2| for October in 139 cities of the United

| States was one of the lowest ever re-

seens | any corresponding period for the last
ssses | ten vears.

.1 month of October and for the first ten
| months ot

.. 'I

ceaer (1017 ...

|1Q08

50, 40, 35,
10, 5 Oahy,

| of the stockholders of Benson, Smith!

|

[ officers were elected for the ensuing

| Mr, Wm. C.

| MT,

corded for those particular cities. For
the 16,943 permits issued in these
139 cities. the estimated value was
only $38,417,838, a decrease of Z29.2
per cent in permits and of 50.4 per
| cent in valuation ef buildings siarted
| in October, 1916.

The ten months' total for 1917, end-
ing with October, is the smallest for

The table below gshows the
valuations for new buildings for the

all years Beginning with

1 1908 and ending with 1917.
October
$3R. 417,838
77.517,107
9,838,197
52,535,818

. 66,141,492
73,128,886
h6,746,617
13,495,948

Ten months
£624,996,737
847.844.372
bﬁq 098 000
97,223,189
739.-06.13“’
787,605,398
731,762,927
702,150,234
1‘309 ......... 67,076,951 738,723.897
63,684,187 512,921,075

e
STAR-BULLETIN GIVES YOU
TODAY'S NEWS TODAY

ELECTION OF OFFICERS.

At the adjourned Annual Meeting
& Co., Limited, held at the office of
the corporstion in Honolulu, on Tues-
day, December 11, 1917, the following

year:
AMr. Geo. W, 8mith. . .Pres. & Manager
McGonagle Vice-Pres.
Jas. A. Kerr Treasifter
J. A. Basham .. Secretary
The Audit Co. of Hawaii.....Auditors
J. A. BASHAM,
Secretary.

Mr.

|

6967 —3t

THE YOKOHAMA SPECIE BANK,
LIMITED.
Capital subscribed...yen 40,000,000
Capital paid up ven 30,000,000
Reserve funds yen 22,100,000
S. AWOKI, Leocal Manager.

cent,

out charge.

Bethel Street

There is now an exceptional oppor-
tunity to purchase the highest class
bonds at pnces xleldmg 5'
against yields in normal times
of from 4 to 52 per cent.

Full information regarding all main-

land and local bonds furnished with-

Bishop Trust Co., Ltd.

to 8 per

Phone 5725

HAWAIIAN TRUST CO., Ltd.

Stocks and Bonds

Real Estate

Insurance

Safe Deposit Vaults

Authorized by law to act as Trustees, Execu-
tors, Administrators and Guardians

A
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IFYouWant

CALL UPON

- CASTLE & COOKE, Limited

General Insurance Agents

Fort and Merchant Streets

Life, Fire, Marine,
Automobile, Tourists’
Baggage or Accident
Insurance,

plia bt et e e i Tie et

—

E. C. PETERS
210 McCandless Bidg.
Honolulu, T. H.
Stocks, Bonds, Securities, Locans
Ncgotiated, Truet Estates Managed

P. H. BURNETTE
79 Merchant St. Phone 1848
NOTARY PUBLIC
Commissioner of Deesds
California and New York
Draws: Wills, Deeds, Mortgages and
all Legal Documents

PACIFIC ENGINEERING
COMPANY, LIMITED

Consulting, Designing and Con-
structing Engineers
Bridges, buildings, Concrete Struc-
tures, Steel Structures, Sanitary Sys-
tems, Reports and Estimates on
Projects. Phone 1045.

Alexander &
Baldwin

Limited

—_——

Sugar Factors
Commission Merchants
and Insurance Agents

Agents for
Hawalian Commercial & Sugar
Company.

Haiku Sugar Company.

Paia Plantation Company.
Maul Agricultural Company.
Hawallan Sugar Company.
Kahului Railroad Company.
McBryde Sugar Company.
Kahuku Plantation Co.
Kauai Fruit & Land Co., Ltd.
Honolua Ranch.

C. BREWER & CO.

(LIMITED)

SUGAR FACTORS
COMMISSION MERCHANTS
SHIPPING AND INSURANCE

AGENTS

FORT ST, HONOLULU, T. H.

List of Officers and Directors:
E. F. BISHOP
G. H. ROBERTSON
.Vice-President and Manngor
R. IVER' _
...Vice-President and Secretary
A. GARTLEY
E. A. R. ROSS........ oo
GEQ. R. CARTER
C. H. COOKE. ........

| Honolulu
Ltd.

Fort Street, near Queen

a General Banking

Business.

Transacts

Invites your account and guaran-
tees safe and elficient service.
Exchange, Letters of Credit and
Travelers’ Checks issued on
principal points.

Cable Transfers

Keep your

SAVINGS

in a safe pace. We pay 49 Interest

BISHOP & COMPANY

Just received and can be had for the asking,

“WAR

A synopsis of

\

examples of its
individuals,

{
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i
!

i

!

?

{ o R R companies,
Cor.

corporations,

sompanies, etc.

Bank of Hawaii, Ltd.

TAX”

the War Tax

1

with accurate tables and concrete

application to l
partnerships,
joint-stock
insurance

Ask the

Fort and Merchant Sts.
for a copy. g

Insurance

B. F. DILLINGHAM CO., LTD,
PHONE 4915 !

Fire, Life, Accident, Compensation
SURETY BONDS

Money to Loan

HOME INSURANCE COMPANY OF
HAWAILI, LIMITED
816 Fort Street | Telephone 3529

J. F. MORGAN CO., LTD.

STOCK BROKERS
Information Furnighed and Loans
Made
Merchant Street—Star Bulilding
Phone 1572

FOR RENT

!Electricily, gas, screens in all houses.

Fine new 3-bedroom house, $30.
Neat fornished cottage for two, §18.

] For loan on mertgage, $10,000.

!,,!

J. H. SCHNACK

824 Kaahumanu St. Tel. 6247 or 3638
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